Village of Hampshire
Village Board Meeting

Thursday April 4, 2019 — 7:00 PM
Hampshire Village Hall — 234 S. State Street

AGENDA

1. Call to Order

2. Establish Quorum (Physical and Electronic)
3. Pledge of Allegiance

4. Citizen Comments

5. Approval of Minutes March 21, 2019

6. Village President’s Report
a) Reappoint Planning Commissioners - Byron Mroch & Bill Rossetti expires 2022,
b) Reappoint George Brust Police Commissioner expires 2022.
¢) Authorization for purchase of Police Squad
d) Ordinance for refunding SSA #13 bonds; together with the draft Bond Purchase Agreement.

7. Village Board Committee Reports
a) Business Development Commission
b) Finance
l. Accounts Payable
2. FY 2019-2020 budget introduction
¢) Economic Development
d) Planning/Zoning
e) Public Safety
) Fields & Trails
g) Village Services
h) Public Works

8. New Business
9. Announcements
10. Executive Session

11. Any items to be reported and acted upon by the Village Board after returning to open session

12. Adjournment

The Village of Hampshire, in compliance with the Americans With Disabilities Act, requests that persons with disabilities,
who require certain accommodations to allow them to observe and/or participate in the meeting(s) or have questions about

the aceessibility of the mecting(s) or facilities, contact the Village al 847-683-2181 10 allow the Village to make reasonahle
accornmoedations for these persons



VILLAGE OF HAMPSHIRE
REGULAR MEETING OF THE BOARD OF TRUSTEES
MINUTES
March 21 17, 2019

The regular meeting of the Village Board of Hampshire was called to order by Village
President Jeffrey Magnussen at 7:00 p.m. in the Village of Hampshire Village Board
Room, 234 S. State Street, on Thursday, March 21, 2019,

Present: Ryan Krajecki, Janet Kraus, Erik Robinson, Michael Reid

Absent: Toby Koth, Christine Klein

Also Present: Village Clerk Linda Vasquez, Village Finance Director Lori Lyons; Village
Engineer Brad Sanderson, Village Police Chief Brian Thompson, and Village Attorney
Mark Schuster.

A quorum was established.
President Magnussen led the Pledge of Allegiance.

CITIZENS COMMENTS

Jody Remakel, Hampshire Township Supervisor, discussed about the dial a ride
program. As of now Hampshire Township has budgeted $40,000 to take 47 citizens for
medical issues, 40 from Hampshire, 4 from Huntley and 3 outside of town. They have
about 800 rides and if the new senior home subdivision comes in the Township will either
have to eliminate the program, charge residents, or ask for more transition fees from the

Village.

Mr. Ruth talked about the 1985 code book and how transitions fees started way back.
Hampshire Township and the Cemetery Board were not included in the 1985 The
Cemetery Board was later included.

Mr. Ruth inquired about his FOIA requests for Trustee Reid and Trustee Robinson.
Neither the Village Board nor the Village Clerk had any knowledge of these FOIA
requests, as Mr. Ruth did not submit either FOIA request to the Village Clerk, as required
by law.

Mr. Ruth also asked who can apply for the facade program. Is the program only for
businesses in the TIF district? Does the facade program include Maple and Washington
Streets? The facade does include those streets. However, if Mr. Ruth is planning to
apply for the program, his application needs to be submitted before the deadline.

MINUTES
Trustee Krajecki moved to approve the minutes of March 7,20189.

Seconded by Trustee Kraus

Motion carried by voice vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Kiein

VILLAGE PRESIDENT REPORT




Peter Lampen from PND Investments, Michagl Gazzola — Entre Commercial Realty,
Land Planner - Rich Olsen and Monica On Route 20 presented about a 55 and older
community located near the water tower on Route 20 on a 10-acre parcel (Flannigan’s
Property). There will be 278 units in the gated 55 and older community with a clubhouse
and walking paths. There will also be an SSA. Land Lease — developer will pay the real
estate taxes and the homeowner will pay taxes on a patio, deck or/and garage if they
decide to put one in. The trustees were questioning about the taxes not being enough
which will burden the Village employees plus burden the Fire Department, Police
Department and Hampshire Township for the seniors using the dial-a-ride program,

among other things..

Trustee Krajecki moved to approve School District 300 Release of Impact fees in the
amount of $47,751.95.

Seconded by Trustee Robinson
Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Reid
Nays: Kraus

Absent: Koth, Klein

Trustee Kraus moved to approve Resolution 19-08; accepting Grant of Easement {(Metrix
Subdivision)

Seconded by Trustee Reid

Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Kraus Reid
Nays: None

Absent: Koth, Klein

Trustee Robinson moved to approve Ordinance 19-05 varying the community graphics
requirements for certain property located at 263 Mill Avenue in the Village. (Lucky’s

Energy Service, Inc.)

Seconded by Trustee Reid

Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Klein

Trustee Krajecki moved to authorize the renewal of Empioyee Medical Insurance
Program with Blue Cross/Blue Shield of IL, Employee Dental Insurance Program with
Metlife and Employee Vision Insurance Program with Visicn Service Plan 2020 fiscal

year.

Seconded by Trustee Kraus

Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Klein



Trustee Robinson moved to approve Resolution 19-09 cancelling and charging off the
books and records of the Village a certain indebtedness (Hytel Group, Inc. et al.)

Seconded by Trustee Reid

Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Klein

Trustee Reid moved to change the agenda item ¢ Economic Development to item a
under Village board committee reports.

Seconded by Trustee Robinson
Motion carried by voice vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Klein

VILLAGE BOARD COMMITTEE REPORTS

a) Economic Development

1. Trustee Robinson moved to approve Ordinance 19-06; amending section 1-2-
13 of the village code regarding standing committees of the board of trustees.

Seconded by Trustee Kraus

Motion carried by roll call vote.

Ayes: Robinson, Krajecki, Kraus, Reid
Nays: None

Absent: Koth, Klein

b) Business Development Commission
1. Village of Hampshire 2018 Resident Survey Trustee Krajecki just wanted to

share the data.

2. Parking Survey same with the parking the results.

3. The BDC is in full support of the new 1% eating tax

Next meeting will be April 10 at 6:30 pm. Also trustee Krajecki will not be at the
next board meeting — April 4.

¢) Finance
1. Accounts Payable
Trustee Robinson moved to approve Accounts Payable in the sum of

$350.00 to Ryan Krajecki.

Seconded by Trustee Kraus
Motion carried by roll call vote.
Ayes: Robinson, Kraus, Reid
Nays: None



Absent: Koth, Klein
Abstain: Krajecki

Trustee Kraus moved to approve the Accounts Payable in the sum of
$202,035.96 to be paid on or before March 27 2019.

Seconded by Trustee Krajecki

Motion carried by roll call vote.

Ayes: Robinson, Kraus, Reid, Krajecki
Nays: None

Absent: Koth, Klein

2. Trustee Krajecki moved to approve Ordinance 19-07; Amending Chapter 4:
Business Regulations to impose a tax on places for eating in the Village

Seconded by Trustee Robinson
Motion carried by roll call vote.

Ayes: Robinson, Kraus, Reid, Krajecki
Nays: None

Absent: Koth, Klein

Trustee Reid wanted to thank the board for allowing us to send the letters to
the businesses before voting on this, giving them a chance to know about the
tax.

Next Finance meeting will be held on Tuesday 3-26-19 at 6:30 p.m. to discuss
the handbook and budget.

Trustee Reid mentioned the plaques are on the Allen Road sign now and we
are putting them on the sign in the order we get business applications and
money.

d) Planning/Zoning

g)

h)

Trustee Robinson had a planning/zoning meeting to discuss beer garden in the
B-2 district, dual — B-2 owner occupy plus the Village should have an
administrative adjudication system for property maintenance.

There is a Zoning Board of Appeals meeting on April 9 about Stanley (variance
and rezoning).

Public Safety
No report

Fields & Trails
No report

Village Services
No report

Public Works
No report



ANNOUNCEMENTS

Trustee Reid is requesting to see copies of the finances — accounts balances.

ADJOURNMENT
Trustee Krajecki moved to adjourn the Village Board meeting at 8:50 p.m.

Seconded by Trustee Kraus

Motion carried by voice vote

Ayes: Kraus, Krajecki, Robinson, and Reid
Nays: None

Absent: Koth, Klein

Linda Vasquez Village Clerk



AGENDA SUPPLEMENT

TO: President Magnussen and Village Board
FROM: Lori Lyons, Finance Director

FOR: April 4, 2019 Village Board Meeting

RE: Authorization for Purchase of Police Squad

Background. The FY20 budget will provide for the purchase of one Dodge Durango Pursuit
police squad.

Anmalysis. Staff is requesting authorization to order a new squad car from James Motors. We
have been notified that April 10 is the ordering deadline for the 2019 Dodge Durango Pursuit. If
an order is placed after this date, there will be a delay in production due to retooling tor the new
2020-year model and a price increase. Upon purchase, this vehicles will be equipped with new
radar and camera systems and other necessary equipment. The camera system will be purchased
using tow fund monies.

Recommendation. Staff requests authorization to purchase one 2019 Dodge Durango Pursuit
Police AWD vehicle in the amount of $29,200 plus expend approximately $15,976 additional for
equipment, striping, radar, mobile radio and installation (this vehicle will also be equipped with a
Watch Guard in-car camera which will be paid for out of the tow fund). The financing of the
vehicles will be finalized upon estimation of the delivery date.



MINUTES of a regular public meeting of the President and Board
of Trustees of the Village of Hampshire, Kane County, Illinois,
held at the Village Hall, 234 South State Street, Hampshire, [llinois
60140, in said Village at 7:00 o’clock P.M., on the 4th day of
April, 2019,

The Village President called the meeting to order and directed the Village Clerk
to call the roll.

Upon roll call, the following answered present:

The following were absent:

The Village President announced that in order to refund all of the Village’s
outstanding Special Service Area Number 13 Special Tax Bonds, Series 2007 (Tuscany Woods
Project), which were initially issued by the Village in 2007 and then reissued in 20 14, to achieve
debt service savings and debt restructuring, it would be necessary for the Village to issue special
service area special tax refunding bonds and that the President and Board of Trustees would
consider the adoption of an ordinance authorizing the issuance of such bonds and related matters,

Whereupon the Village Clerk read in full an ordinance as follows:



ORDINANCE NO. _ -

Ordinance Authorizing the Issuance of Special Service Area
Number 13 Special Tax Refunding Bonds, Series 2019 (Tuscany
Woods Project), in an aggregate principal amount not to exceed
$5,800,000 for the purpose of refunding all of the Village’s
outstanding Special Service Area Number 13 Special Tax Bonds,
Series 2007.

WHEREAS, the Village of Hampshire, Kane County, Illinois (the “Village”), is
a duly organized and existing municipality incorporated and existing under the provisions of the
laws of the State of Illinois, is now operating under the provisions of the Illinois Municipal Code,
as amended (the “Code”); and

WHEREAS, the Village previously established Special Service Area Number 13,
described more fully in Exhibit A to its Ordinance 07-24 (the “Special Service Area”) pursuant
to an Ordinance of the Village entitled “An Ordinance Establishing Special Service Area
Number 13 (Tuscany Woods Project) of the Village of Hampshire, Kane County, Illinois, and
providing for the levy of taxes for the purpose of paying the cost of providing special services in
and for such Area” adopted April 12, 2007 (the “Establishing Ordinance™); and

WHEREAS, pursuant to (i) an Ordinance adopted by the Village on April 12,
2007 and the related Determination of authorized officers of the Village (together, the “Original
Bond Ordinance”), and (ii) that certain Trust Indenture, dated as of March 1, 2007 (the
“Original Indenture”), between the Village and the Amalgamated Bank of Chicago (the
“Trustee”), on May 9, 2007, the Village issued $12,000,000 original aggregate principal amount
Village of Hampshire, Kane County, Illinois, Special Service Area Number 13 Special Tax

Bonds, Series 2007 (Tuscany Woods Project) (the “Series 2007 Bonds™); and



WHEREAS, certain Events of Default (as defined in the Original Indenture) with
respect to the Series 2007 Bonds occurred and the Trustee provided notice of Events of Default
dated December 6, 2011 and provided a second notice of Events of Default dated March 1, 2012,
as required by the Original Indenture; and

WHEREAS, in order to address those Events of Default and settle and release
certain disputes and claims with respect to (i) the Series 2007 Bonds, (ii) the Special Taxes (as
defined in the Original Indenture), (iii) the Special Services (as defined in the Original
Indenture), and (iv) certain funds held by the Trustee under the Original Indenture, the Village,
the Trustee, US Bank National Association, Tuscany Woods Holdings, Inc., an Illinois
corporation, PHI-Hampshire, Inc. an Illinois corporation, HPI-Hampshire LLC, an Tlinois
limited liability company and the beneficial owners of 100% of the Bonds (collectively, the
“Beneficial Owners”), entered into a Settlement Agreement and Mutual Release of Claims,
dated December 11, 2013 (the “Settlement Agreement™); and

WHEREAS, pursuant to the Settlement Agreement, the Village and the Trustee
entered into a Supplemental Indenture (as defined in the Original Indenture) supplementing and
amending the Original Indenture which (i) provided for the redemption of $5,900,000 of the
Series 2007 Bonds upon certain terms, (ii) released the lien of the Original Indenture upon the
Special Taxes otherwise required under the Original Bond Ordinance and the Original Indenture
to be levied upon and collected with respect to that portion of the Special Service Area (as
defined in the Original Indenture) identified in Exhibit A to the Original Indenture and in the
Settlement Agreement as “Unit 2” (“Unit 27), (i) waived and relinquished any claim to the

collection of Special Taxes with respect to Unit 2, and (iv) provided for the transfer of certain



moneys on deposit in the Improvement Fund established under the Original Indenture in the
amounts and to the persons specified in the Settlement Agreement: and

WHEREAS, pursuant to the agreements outlined above and in accordance with
said order of disconnection, the Village reissued the Series 2007 Bonds in the amount of
$5,949,000 on May 30, 2014, The reissued Series 2007 Bonds continued to be designated
“Village of Hampshire, Kane County, Illinois Special Service Area Number 13 Special Tax
Bonds, Series 2007 (Tuscany Woods Project)” and for purposes of this Ordinance, the “Series
2007 Bonds™;

WHEREAS, the Village has determined that it may be in the best interest of the
Village to repurchase and refund all of the outstanding Series 2007 Bonds and it is in the best
interest of the Village to privately negotiatc with the beneficial owner of all the Series 2007
Bonds (the “Existing Holder”) to negotiate a purchase of all of the outstanding Series 2007
Bonds; and

WHEREAS, the President and Board of Trustees of the Village (the “Corporate
Authorities”) now desires to avail the Village of the provisions of the Special Service Area Tax
Law, 35 ILCS 200/27-5 et seq. (the “Special Service Area Act”), the Local Government Debt
Reform Act of the State of Illinois, as amended, 30 ILCS 350/1 er seq. (the “Debt Reform
Act”), and provisions of Section 7 of Article VII of the 1970 Constitution of the State of Illinois,
to refund all or a portion of the outstanding Series 2007 Bonds (the “Refunded Bonds”) through
the repurchase and refunding of all of the outstanding Series 2007 Bonds in order to achieve debt
service savings and debt restructuring (the “Refunding”); and

WHEREAS, the estimated cost of the Refunding, including, as applicable, legal,

financial, bond discount, printing and publication costs, and other expenses, is at least



$5,800,000, and there are insufficient funds on hand and lawfully available to pay such costs;
and

WHEREAS, it is necessary and for the best interests of the V illage that the
Refunding be undertaken and in order to finance the costs thereof it will be necessary for the
Village to issue up to $5,800,000 aggregate principal amount of special service area refunding
bonds payable from the Special Tax to be levied on all taxable real property within the Special
Service Area to be designated the “Village of Hampshire, Kane County, Illinois Special Service
Area Number 13 Special Tax Refunding Bonds, Series 2019 (Tuscany Woods Project)” and for
purposes of this Ordinance the “Series 2019 Bonds” (also, the “Special Service Area Refunding
Bonds”), as authorized and to be issued pursuant to the Special Service Area Act and the Debt
Reform Act.

NOW, THEREFORE, Be It Ordained by the President and Board of Trustees of
the Village of Hampshire, Kane County, Illinois, as follows:

Section 1. Incorporation of Preambles. The Corporate Authoritics hereby find
that all of the recitals contained in the preambles to this ordinance are full, true and correct and
do incorporate them into this ordinance by this reference.

Section 2. Determination to Issuc Bonds. It is necessary and in the best
interests of the Village to undertake the Refunding for the public health, safety and welfare, in
order to achieve debt service savings and debt restructuring, and for such purposes, there are
hereby authorized to be issued and sold the Special Service Area Refunding Bonds in an

aggregate principal amount not to exceed $5,800,000.



Section 3. Bond Counsel. The Village has determined that it is in the best
interest of the Village to engage Miller, Canfield, Paddock and Stone, P.L.C., Chicago, Illinois,
as 1ts bond counsel with respect to the Refunding,.

Section 4. Municipal Advisor. The Village has determined that it is in the best
interest of the Village to engage Speer Financial, Inc., Chicago, Illinois, as its municipal advisor
with respect to the Refunding, in order to advise the V illage on the Purchase Price (as defined in
the Bond Purchase Agreement) in its repurchase of all of the outstanding Series 2007 Bonds and
related matters.

Section 5. Underwriter. To effectuate the Refunding through the repurchase
and refunding of all of the outstanding Series 2007 Bonds, it is in the best interest of the Village
to engage D.A. Davidson & Company, Chicago, Illinois, as its agent, to privately negotiate with
the Existing Holder of the Refunded Bonds pursuant to the Bond Purchase Agreement, as well as
to serve as underwriter for the Series 2019 Bonds.

Section 6. Approval of Bond Purchase Agreement. There has been
submitted to the President and the Board of Trustees a form of Bond Purchase Agreement
attached hereto as Exhibit A relating to the purchase of all of the outstanding Series 2007 Bonds
(the “Bond Purchase Agreement”). The maximum Purchase Price (as defined in the Bond
Purchase Agreement) of the Series 2007 Bonds shall be $5,200,000. Such document is approved
as to form and substance and the President and the Clerk of the V illage (each, as an “Authorized
Officer”) are authorized and directed to execute and deliver and/or authorize the use of such
document on behalf of the Village in the form submitted with such additions, deletions and
completions of the same as the Village President and the Village Clerk deem appropriate; and

when such document is executed, attested, sealed and delivered on behalf of the Village, as



provided herein, such document will be binding on the Village; from and after the execution and
delivery of such document, the officers, employees and agents of the Village are hereby
authorized, empowered and directed to do all such acts and things and to execute all such
additional documents as may be necessary to carry out and comply with the provisions of such
document as executed; and such document shall constitute, and hereby is made, a part of this
Ordinance, and a copy of such document shall be placed in the official records of the Village,
and shall be available for public inspection at the office of the Village Clerk.

Section 7. Additional Ordinances. The Corporate Authorities may adopt
additional ordinances or proceedings supplementing or amending this Ordinance providing for
the Refunding and the issuance and sale of the Special Service Area Refunding Bonds, and
prescribing all the details of such bonds, so long as the maximum aggregate principal amount of
the Bonds as set forth in this Ordinance is not exceeded, there is no material change in the
Refunding, and as further provided in the Reform Act. Such additional ordinances or
proceedings shall in all instances become effective in accordance with law. This Ordinance,
together with such additional ordinances or proceedings, shall constitute complete authority for
the Village to issue the Special Service Area Refunding Bonds in accordance with applicable
law.

Section 8. Severability. If any section, paragraph, clause or provision of this
ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision
shall not affect any of the other provisions of this ordinance.

Section 9. Repealer. All ordinances, resolutions or orders, or parts thereof, in

conflict with the provisions of this ordinance are to the extent of such conflict hereby repealed.



ADOPTED by the Corporate Authorities on April 4, 2019,

AYES:

NAYS:

ABSENT:

ABSTAIN:

APPROVED on April 4, 2019.

Jeffrey R. Magnussen
Village President

Village of Hampshire
Kane County, [llinois

RECORDED in the Village Records on April 5, 2019,

Attest:

Linda Vasquez
Village Clerk

Village of Hampshire
Kane County, Illinois

Exhibit A — Form of Bond Purchase Agreement



Trustee _ moved and Trustee seconded the motion

that said ordinance as presented and read by the Vi llage Clerk be adopted.

After a full and complete discussion thereof, including a public recital of the
nature of the matter being considered and such other information as would inform the public of
the business being conducted, the Village President directed that the roll be called for a vote
upon the motion to adopt the ordinance as read.

Upon the roll being called, the following Trustees voted AYE: .

and the following Trustees voted NAY:

Whereupon the Village President declared the motion carried and the ordinance
adopted, and henceforth did approve and sign the same in open meeting and did direct the
Village Clerk to record the same in full in the records of the President and Board of Trustees of
the Village of Hampshire, Kane County, Illinois, which was done.

Other business not pertinent to the adoption of said ordinance was duly transacted
at said meeting.

Upon motion duly made and seconded, the meeting was adjourned.

Village Clerk



EXHIBIT A

FORM OF BOND PURCHASE AGREEMENT



STATE OF ILLINOIS )
) S8
COUNTY OF KANE )

CERTIFICATION OF ORDINANCE AND MINUTES

I, the undersigned, do hereby certify that | am the duly qualified and acting
Village Clerk of the Village of Hampshire, Kane County, Illinois (the “Village”), and as such
officer I am the keeper of the books, records, files, and journal of proceedings of the Village and
of the President and Board of Trustees thereof (the “Corporate Authorities™).

I do further certify that the foregoing constitutes a full, true and complete
transcript of the minutes of the meeting of the Corporate Authorities held on the 4th day of April,
2019, insofar as same relates to the adoption of Ordinance No. 19-04 entitled:

AN ORDINANCE authorizing the issuance of Village of
Hampshire, Kane County, lllinois Special Service Area Number 13
Special Tax Refunding Bonds, Series 2019, in an aggregate
principal amount not to exceed $5,800,000 for the purpose of
refunding all of the Village’s outstanding Special Service Area
Number 13 Special Tax Bonds, Series 2007 (Tuscany Woods
Project).

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Corporate Authorities on the
adoption of said ordinance were taken openly, that the vote on the adoption of said ordinance
was taken openly, that said meeting was held at a specified time and place convenient to the
public, that notice of said meeting was duly given to all of the news media requesting such
notice, that an agenda for said meeting was posted at the location where said meeting was held
and at the principal office of the Corporate Authorities at least 48 hours in advance of the
holding of said meeting, that said meeting was called and held in strict accordance with the
provisions of the Illinois Municipal Code, as amended, and the Open Meetings Act of the State
of Illinois, as amended, and that the Corporate Authoritics have complied with all of the
applicable provisions of said Code and said Act and its procedural rules in the adoption of said

ordinance.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of
the Village, this 4th day of April, 2019.

Village Clerk, Village of Hampshire,
Kane County, Illinois
(SEAL)

33304640.41137714-006008



EXHIBIT A
BOND PURCHASE AGREEMENT

THIS BOND PURCHASE AGREEMENT is dated as of . 2019 (the
“Agreement”), by and between the VILLAGE OF HAMPSHIRE, KANE COUNTY,
ILLINOIS (the “Village™) and [CALATLANIC], a . [corporation] (the “Seller”).

WITNESSETH:

WHEREAS, the Village issued the Village of Hampshire, Kane County, Illinois Special
Service Area Number 13 Special Tax Bonds, Series 2007 (Tuscany Woods Project) (the
“Bonds™) pursuant to that certain Trust Indenture, dated as of March 1, 2007 (the “Original
Indenture™), between the Village and the Amalgamated Bank of Chicago (the “Trustee”), and
that certain First Supplemental Indenture dated as of April 1, 2014, between the Village and the
Trustee, supplementing and amending the Original Indenture (which, together with the Ori ginal
Indenture, is hereinafter referred to as the “Indenture”);

WHEREAS, Seller is the record and beneficial owner of all of the outstanding Bonds;

WHEREAS, the Village desires to acquire from Seller all of the outstanding Bonds upon
the terms and subject to the conditions set forth in this Agreement; and

WHEREAS, Seller desires to sell the outstanding Bonds to the Village upon the terms
and subject to the conditions of this Agreement.

NOW, THEREFORE, in consideration of the mutual representations, warrantjes,
covenants and agreements contained in this Agreement, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as
follows:

ARTICLE 1. PURCHASE AND SALE OF BONDS

Section 1.01 Purchase _and Sale of Bonds. Upon the terms and subject to the
conditions set forth in this Agreement, on the Settlement Date (as defined hercin), Seller shall
sell to the Village, and the Village shall purchase from Seller, all of Seller's rights, title and
interest in and to the Bonds, free and clear of all liens, claims and encumbrances of any nature
whatsoever (collectively, “Liens™). At the Settlement (as defined herein), the Seller shall deliver
or cause to be delivered to the Village one or more Bonds certificates representing the Bonds
duly endorsed in blank or with duly executed bond powers attached.

Section 1.02 Purchase Price,

(a)  The purchase price for the Bonds (the “Purchase Price”) shall be the purchase
price set forth on Schedule 1 hereto.



(b) The Purchase Price shall be paid by the Village on the Settlement Date in
immediately available funds to an account designated by the Seller not less than two (2) Business
Days prior to the Settlement.

ARTICLE 2. WAIVER; SETTLEMENT

Section 2.01 Waiver of Notice. Seller hereby waives any notice of redemption
otherwise required under the Indenture,

Section 2.02 Settlement. The settlement of the transaction contemplated by this
Agreement (the “Settlement”) shall take place at 11:00 a.m., local time, on a date not more than
120 days after the date of this Agreement, or at another time or place, or on another date as the
Village determines. The date on and time at which the Settlement oceurs is referred to in this
Agreement as the “Settlement Date.”

ARTICLE 3. REPRESENTATIONS AND WARRANTIES OF SELLER

Seller hereby represents and warrants to the Village as of the date of this Agreement and
as of the Settlement Date as follows:

Section 3.01 Organization. Seller is a [corporation] duly organized. validly existing
and in good standing under the laws of the Jurisdiction of its incorporation and has the requisite
corporate power to carry on its business as now conducted.

Section 3.02 Authorization and Execution. The Seller has the requisite [corporate]
power and authority to execute and deliver this Agreement and to consummate the transactions
contemplated hereby and to perform its obligations hereunder. This Agreement has been duly
and validly executed and delivered by the Seller.

Section 3.03  Title. Seller is the record and beneficial owner of the Bonds, free and clear
of any Liens and, upon delivery of and payment for such Bonds as herein provided, the Village
will acquire good and valid title thereto, free and clear of any Liens.

Section 3.04 Non-Contravention. The execution, delivery and performance of this
Agreement by the Seller and the consummation of the transactions contemplated by this
Agreement do not and will not require any consent or approval under, violate, conflict with,
result in any breach or default under any contract to which the Seller is a party, or by which its
properties or assets may be bound or affected, with such exceptions that as would not materially
impair the ability of Seller to consummate the transactions contemplated by this Agreement,

ARTICLE 4, SURVIVAL AND INDEMNIFICATION

Section 4.01 Survival. The representations and warranties of the Seller contained in
this Agreement shall survive Settlement.

Section 4.02 Indemnification. Seller shall defend, indemnify and hold harmless the
Village and its trustees, officers, employees and agents from and against any and all claims
(including without limitation any investigation, action or other proceeding, damages, losses,




liabilities, costs and expenses, including without limitation reasonable attorneys' fees and court
costs) that constitute, or arise out of or in connection with any misrepresentation or breach of
warranty under ARTICLE 3.

ARTICLE 5. TERMINATION

Section 5.01 Termination. This Agreement may be terminated (1) at any time by the
Village in its sole discretion, or (ii) Settlement has not occurred by October 1, 2019, unless
extended by the Village. If this Agreement is terminated or terminates then no party shall have
any further obligations or liabilities under this Agreement except for obligations or liabilities
arising from a breach of this Agreement by Seller prior to the termination or that survive the
termination by their own terms.

ARTICLE 6. MISCELLANEQUS

Section 6.01 Notice. All notices or other communications hereunder shall be sent by
reputable overnight courier service or by electronic mail to the addresses set forth below or to
such other address as the party to whom notice is given may have previously furnished to the
other:

If to the Village: Village of Hampshire
234 South State Street
Hampshire, Illinois 60140
Attention: Jeffrey Magnussen, Village
President
Email:

If to Seller: TBD

Section 6.02 Expenses. Fach party shall be responsible for the expenses it may incur in
connection with the negotiation, preparation, execution, delivery, performance and enforcement
of this Agreement.

Section 6.03 Governing Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of Illinois, without giving effect to any choice or conflict of
law provisions.

Section 6.04 Counterparts. This Agreement may be executed in counterparts
exchanged by electronic transmittal of scanned images thereof.



IN WITNESS WHEREOF, the parties have executed and delivered this Agreement as
of the date first stated above.

VILLAGE OF HAMPSHIRE,
Kane County, Illinois

By:

Authorized Officer

[CALATLANIC]

By:

Authorized Representative



SCHEDULE I

' Par Amount E l
Maturity Date CUSIP Interest Rate Outstanding Dollar Price(1) |
3/1/2037 40886T AAY 5.75% $5,693,000 B

(1) Plus accrued interest to the Settlement Date.

33331318.1M137714-00008
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AGENDA SUPPLEMENT
TO: President Magnussen and Village Board
FROM: Lori Lyons, Finance Director
FOR: April 4, 2019 Village Board Meeting
RE: FY 2019-2020 Budget Introduction

Background. In keeping with the FY19-20 Budget Calendar, staff and the Village Finance
Committee will present a tentative budget to the full board.

Analysis. Comments will be provided at the meeting and the tentative budget distributed to the
board. The Finance Committee will meet April 2 to continue work on the document which will

be presented.

Recommendation. Staff recommends proceeding with the Budget Calendar, The next step will
be a public hearing on the proposed budget followed by adoption of a Budget Ordinance both
which are scheduled for April 18, 2019 during the normally scheduled board meeting.



