FY 2018

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT . COMPTROLLER
¥ SUSANA A. MENDOZA
Name of Municipality:  Village of Hampshire Reporting Fiscal Year: 2018
County: Kane Fiscal Year End: 04 /3072018
Unit Code: 045/055/32
[ TIF Administrator Contact Information
First Name: Jeffrey Last Name: Magnussen
Address: 234 S. State Street Title: Village President
Telephone: 847-683-2181 City: Hampshire Zip: 60140
E-mail-

required jmagnussen@hampshireil.org

| attest to the best of my knowledge, that this FY 2018 report of the redevelopment project area(s)

in the City/Village of; Hampshire
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or

Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

Maren 18,2021
ri signature offTIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

Central Area Redevelopment Project Area 6/21/2007|N/A

*All statutory citations refer to one of two sections of the Hlinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.}




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2018

Name of Redevelopment Project Area (below):

Central Area Redevelopment Project

Primary Use of Redevelopment Project Area*: Combination/Mixed

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act
Industrial Jobs Recovery Law

[P

Please utilize the information below to properly label the Attachments.

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)] X
If ves, please enclose the amendment (labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C). X
Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project

implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]

If ves, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

(7) (C)]

If ves. please enclose the Adareement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the

objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X

If ves, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving

payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) X

(B)]

If ves. please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F)

and 5/11-74.6-22 (d) (7) (F)] X

If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and

5/11-74.6-22 (d) (8) (A)] X

If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis

must be attached and (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service

including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)] X

If attachment | is ves, then Analysis MUST be attached and (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and

5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund

(labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax

allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred

or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) X

(10)]

If ves. please enclose the list only, not actual agreements (labeled Attachment M).




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.
FY 2018

TIF NAME: Central Area Redevelopment Project

Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ (305,564)|

Revenue/Cash Cumulative
. Receipts for Totals of
SOURCE of Revenue/Cash Receipts: Current Revgnue/Cas_h
Reporting Year Receipts for life
of TIF % of Total
Property Tax Increment $ 29,526 | $ 298,824 10%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 111 8% 17,771 1%
Land/Building Sale Proceeds 0%
Bond Proceeds $ -1$ 2,392,000 77%
Transfers from Municipal Sources $ 63,000 | $ 198,000 6%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) $ 182,435 6%
All Amount Deposited in Special Tax Allocation Fund [$ 92,537 |
Cumulative Total Revenues/Cash Receipts [$ 3,089,030 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 73,792
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements [$ 73,792 |
$ 18,745
Net/Income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [$ (286,819)|

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c))

FY 2018
TIF NAME: Central Area Redevelopment Project
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10
(0)] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.
Professional fees associated with legal and accounting 2,050

$ 2,050
2. Annual administrative cost.

$ B
3. Cost of marketing sites.

$ R
4. Property assembly cost and site preparation costs.

$ B
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public
or private building, leasehold improvements, and fixtures within a redevelopment project area.

$ B
6. Costs of the constructuion of public works or improvements.

$ R




SECTION 3.2 A

PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

Principal Retirement

30,800

Interest and Fiscal Charges

40,942

71,742

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

$ B
14. Payments in lieu of taxes.

$ R
15. Costs of job training, retraining, advanced vocational or career education.

$ B
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

$ B
17. Cost of day care services.

$ R
18. Other.

$ B

TOTAL ITEMIZED EXPENDITURES

[s

73,792




FY 2018
TIF NAME:

Section 3.2 B

Central Area Redevelopment Project

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name

Service

Amount

The Bank of New York Mellon

Debt Service

71,742.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2018
TIF NAME:
FUND BALANCE BY SOURCE

1. Description of Debt Obligations

Central Area Redevelopment Project

L$

(286,819)|

Amount of Original
Issuance

Amount Designated

General Obligation Bonds (Alternate Revenue Source)

Refunding Bonds of 2009A (88% of $1,175,000 issuance)

3 1,400,000

General Obligation Bonds (Alternate Revenue Source)

Refunding Bonds of 2016 (88% of $1,175,000 issuance)

3 1,034,000

Total Amount Designated for Obligations

2. Description of Project Costs to be Paid

$ 2,434,000

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS/(DEFICIT)

L$

L$

L$

(286,819)|




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2018

TIF NAME: Central Area Redevelopment Project

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)
PAGE 1
FY 2018

TIF Name: Central Area Redevelopment Project

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X':

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a.)

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area: 2

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment
for Subsequent Fiscal | Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ -1$ -1 $

Public Investment Undertaken $ 1,525,919 | $ -1 %

Ratio of Private/Public Investment 0 0

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*: State Street LAAP

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 190,533

Ratio of Private/Public Investment 0 0

Project 2*: Keyes Industrial & Mill Reconstruction Project

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 1,335,386
Ratio of Private/Public Investment 0 0
Project 3*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




PAGE2  **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 7*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 8*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




PAGE 3 **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 16*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 17*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 18*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 19*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 20*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 21*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 22*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 23*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 24*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 25*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included as part of the complete TIF report

SECTION 6
FY 2018

TIF NAME: Central Area Redevelopment Project

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
2007] $ 7,544,065 | $ 6,234,886 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Kane County, llliniois

P

P

Kane County Forest Preservice

P

Community Unit School District 300

P

Hampshire Township

Hampshire Cemetery District

P

P

Elgin Community College #509

Hampshire Township Park District

P

Ella Johnson Library District

P

P

c

P

P
SRR R PR R|R|R| R R R R|R
'

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

c

P

P

c

P c
LR PR PR
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

107 Acres in the downtown area and adjacent blocks and an older industrial area north of the C&E Rail
Road Tracks

Optional Documents Enclosed

Legal description of redevelopment project area X

Map of District X




SECTION 8 - LEGAL DESCRIPTICN

REDEVELOPMENT PROJECT AREA
HAMPSHIRE

LEGAL DESCRIPTION

THAT PART OF THE SOUTH HALF OF SECTION 21 AND PART OF THE SOUTH HALF OF
SECTION 22, TOWNSHIP 42 NORTH, RANGE 6 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH RIGHT
OF WAY LINE OF THE SOO RAILROAD WITH THE EAST LINE OF THE SOUTHWEST
QUARTER OF SAID SECTION 21: THENCE WESTERLY ALONG SAID SOUTH LINE, 496 5
FEET: THENCE NORTH, PARALLEL WITH THE EAST LINE OF SAID SOUTHWEST
QUARTER, 416.66 FEET TO THE SOUTH LINE OF PROPERTY CONVEYED TO THE
VILLAGE OF HAMPSHIRE: THENCE NORTHERLY ALONG THE WEST LINE OF SAID
VILLAGE PROPERTY, 324 FEET TO THE NORTH LINE OF SAID PROPERTY; THENCE
EASTERLY ALONG SAID NORTH LINE, SAID LINE BEING PARALLEL WITH THE NORTH
LINE OF SAID RAILROAD RIGHT OF WAY, 1075.56 FEET TO THE NORTHWEST CORNER
OF PROPERTY DESCRIBED IN WARRANTY DEED RECORDED JULY 21, 1871 AS
DOCUMENT NUMBER 1197917; THENCE EASTERLY ALONG THE NORTH LINE OF SAID
PROPERTY, 268.89 FEET TO THE WEST LINE OF PROPERTY DESCRIBED IN WARRANTY
DEED RECORDED DECEMBER 17, 1981 AS DOCUMENT NUMBER 1595225: THENCE
EASTERLY ALONG THE NORTH LINE OF SAID PROPERTY, 1058.0 FEET: THENCE
EASTERLY ALONG SAID NORTH LINE 162.84 FEET TO THE EAST LINE OF SAID
PROPERTY: THENCE SOUTHERLY ALONG SAID EAST LINE, 159.42 FEET TO THE NORTH
LINE OF PROPERTY DESCRIBED IN QUIT CLAIM DEED RECORDED OCTOBER 20, 1992 AS
DOCUMENT NUMBER 92K74284; THENCE WESTERLY ALONG SAID NORTH LINE, 75 FEET
TO THE WEST LINE OF SAID PROPERTY; THENCE SOUTHERLY ALONG SAID WEST LINE
AND WEST LINE EXTENDED SOUTHERLY, 148 FEET TO THE NORTH LINE OF LOT 4 IN
BLOCK 7 IN WHELPLEY AND RINN'S ADDITION; THENCE WESTERLY ALONG SAID NORTH
LINE TO THE WEST LINE OF SAID LOT 4: THENCE SOUTHERLY ALONG SAID WEST
LINE,130' TO THE NORTH LINE OF MILL STREET; THENCE EASTERLY ALONG SAID
NORTH LINE TO THE NORTHWEST CORNER OF EAST STREET AND MILL STREET:
THENCE SOUTHERLY TO THE NORTHWEST CORNER OF LOT 2 IN BLOCK 2 OF THE
BOARD OF TRUSTEE'S AMENDED PLAT OF WHELPHEY & RINN'S ADDITION: THENCE
SOUTHERLY ALONG THE WEST LINE OF SAID LOT 2 TO THE NORTH LINE OF THE SOUTH
3 FEET OF SAID LOT 2, THENCE EASTERLY ALONG SAID NORTH LINE AND THE NORTH
LINE OF THE SOUTH 3 FEET OF LOT 1 IN SAID BLOCK 2, TO THE EAST LINE OF SAID LOT
1: THENCE NORTH ALONG SAID EAST LINE AND SAID LINE EXTENDED NORTH, TO TRE
NORTH LINE OF SAID MILL STREET; THENCE EAST ALONG SAID NORTH LINE TO A LINE
PARALLEL TO AND 223 FEET WEST OF THE EAST LINE OF SAID SECTION 21: THENCE
NORTHERLY ALONG SAID PARALLEL LINE TO THE NORTH LINE OF PROPERTY
DESCRIBED AS PARCEL 1IN WARRANTY DEED RECORDED JULY 23, 2004 AS
DOCUMENT NUMBER 2004K099275: THENCE EASTERLY ALONG SAID NORTH LINE, 223
FEET TO THE EAST LINE OF SECTION 21; THENCE NORTHERLY ALONG SAID EAST LINE
TO THE NORTH LINE OF PROPERTY DESCRIBED IN WARRANTY DEED RECORDED
FEBRUARY 1, 1694 AS DOCUMENT NUMBER 94K011225; THENCE EASTERLY ALONG
SAID NORTH LINE, SAID LINE BEING PARALLEL WITH THE NORTH LINE OF KEYES
AVENUE, 234.95 FEET TO THE WEST LINE OF PROPERTY DESCRIBED IN WARRANTY
DEED RECORDED DECEMBER 23. 1996 AS DOCUMENT NUMBER 96K090344: THENCE
NORTHERLY ALONG SAID WEST LINE. 65 FEET TO THE NORTH LINE OF SAID
PROPERTY; THENCE EASTERLY ALONG SAID NORTH LINE, SAID LINE BEING PARALLEL
WITH THE NORTH LINE OF KEYES AVENUE, 293 FEET TO THE WEST LINE OF PROPERTY
DESCRIBED IN TRUSTEES DEED RECORDED DECEMBER 10, 1996 AS DOCUMENT
NUMBER $6K086829; THENCE EASTERLY ALONG THE NORTH LINE OF SAID PROPERTY,
PARALLEL WITH THE NORTH LINE OF KEYES AVENUE, 198.06 FEET TO THE EAST LINE
OF BRANDT DRIVE; THENCE SOUTHERLY ALONG SAID EAST LINE TO THE NORTH LINE



SECTION 8 - LEGAL DESCRIPTION

OF KEYES AVENUE: THENCE EASTERLY ALONG SAID NORTH LINE TO THE WEST LINE
OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 22
THENCE NORTH ALONG SAID WEST LINE TO THE SOUTH LINE OF PROPERTY
DESCRIBED IN WARRANTY DEED RECORDED SEPTEMBER 17, 2004 AS DOCUMENT
NUMBER 2004K122700: THENCE EASTERLY ALONG SAID SOUTH LINE, PARALLEL TO
THE SOUTH LINE OF THE NORTHEAST QUARTER OF SAID SOUTHWEST QUARTER,

502 66 FEET TO THE EAST LINE OF INDUSTRIAL DRIVE; THENCE SOUTHERLY ALONG
SAID EAST LINE TO THE NORTH LINE OF KEYES AVENUE; THENCE EASTERLY ALONG
SAID NORTH LINE TO THE SOUTHWEST CORNER OF CORK’S ADDITION TO HAMPSHIRE:
THENCE EASTERLY ALONG THE SOUTH LINE OF LOT 1 IN SAID CORK'S ADDITION, 216
FEET TO THE EAST LINE OF SAID LOT 1; THENCE NORTHERLY ALONG SAID EAST LINE,
47183 FEET TO THE SOUTH LINE OF INDUSTRIAL DRIVE; THENCE EASTERLY ALONG
SAID SOUTH LINE, 429.24 FEET TO THE EAST LINE OF PROPERTY DESCRIBED IN
DOCUMENT NUMBER 174390%; THENCE SOUTHERLY ALONG SAID EASTERLY LINE,
PARALLEL TO THE EAST LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 22,
475.89 FEET TO THE SOUTH LINE OF SAID PROPERTY; THENCE WESTERLY ALONG SAID
SOUTH LINE AND THE SOUTH LINE OF CORK'S ADDITION TO THE EAST LINE OF THE
SOUTHWEST QUARTER OF SAID SECTION 22; THENCE SOUTHERLY ALONG SAID EAST
LINE TO THE NORTH LINE OF THE RAILROAD RIGHT OF WAY; THENCE WESTERLY
ALONG SAID NORTH LINE TO THE SOUTHEAST CORNER OF PROPERTY DESCRIBED IN
WARRANTY DEED RECORDED DECEMBER 7, 2000 AS DOCUMENT NUMBER
2000K098490: THENCE SOUTHERLY TO THE NORTHEAST CORNER OF LOT 3 IN BLOCK 1
IN LOCK FACTORY ADDITION; THENCE WESTERLY ALONG THE SOUTH LINE OF THE
RAILROAD TO THE EAST LINE OF LOT 13 IN BLOCK 1 IN HAMPSHIRE CENTER (ORIGINAL
TOWN): THENCE SOUTHERLY ALONG SAID EAST LINE AND EAST LINE EXTENDED, 183"
TO THE SOUTH LINE OF WASHINGTON STREET; THENCE WESTERLY ALONG SAID
SOUTH LINE TO THE EAST LINE OF LOT 2 IN BLOCK 3 IN SAID HAMPSHIRE CENTER:
THENCE SOUTHERLY ALONG SAID EAST LINE TO THE NORTH LINE OF LOT 1 IN SAID
HAMPSHIRE CENTER; THENCE WESTERLY ALONG SAID NORTH LINE TO THE WEST LINE
OF SAID LOT 1: THENCE SOUTHERLY ALONG SAID WEST LINE TO THE NORTH LINE OF
JEFFERSON STREET: THENCE EASTERLY ALONG SAID NORTH LINE TO THE EAST LINE
OF LOT 6 IN BLOCK 7 EXTENDED NORTH; THENCE SOUTHERLY ALONG SAID EAST LINE
TO THE SOUTH LINE OF BLOCK 7; THENCE WESTERLY ALONG SAID SOUTH LINE TO A
LINE 60 FEET WEST OF THE EAST LINE OF LOT 6 IN BLOCK 1IN A.J WILLING'S
ADDITION, THENCE SOUTHERLY ALONG SAID LINE TO THE NORTH LINE OF JACKSON
AVENUE: THENCE WESTERLY ALONG SAID NORTH LINE, TO A LINE 83.5 FEET WEST OF
THE EAST LINE OF LOTS 1,2,3.4 IN BLOCK 6 IN REED AND SHOLES ADDITION: THENCE
NORTHERLY ALONG SAID LINE, 110.64 FEET TO THE NORTH LINE OF LOT 4; THENCE
WESTERLY ALONG THE NORTH LINE OF SAID LOT 4, 62.5' TO THE EAST LINE OF LOT 6
IN BLOCK 1 OF JACOB RINN'S SECOND ADDITION; THENCE NORTHERLY ALONG THE
EAST LINE OF LOTS 6,7.8 IN SAID BLOCK, 90 fFEET TO THE SOUTH LINE OF LOT 9 IN SAID
BLOCK; THENCE WESTERLY ALONG SAID SOUTH LINE, 70 FEET TO THE EAST LINE OF
PROPERTY DESCRIBED {N WARRANTY DEED RECORDED NOVEMBER 9, 1999 AS
DOCUMENT NUMBER 1999K107308; THENCE NORTHERLY ALONG SAID EAST LINE AND
SAID EAST LINE EXTENDED 126 FEET TO THE NORTH LINE OF JEFFERSON STREET:
THENCE EASTERLY ALONG SAID NORTH LINE TO THE WEST LINE OF THE EAST HALF
OF LOT 12, IN BLOCK 1 OF JACOB RINN'S ADDITION TO THE TOWN OF HAMPSHIRE
CENTER: THENCE NORTHERLY ALONG SAID WEST LINE AND THE WEST LINE OF THE
EAST HALF OF LOT 13 OF SAID JACOB RINN'S ADDITION TO THE NORTH LINE OF SAID
LOT 13: THENCE WESTERLY ALONG SAID NORTH LINE AND SAID NORTH LINE
EXTENDED, TO THE WEST LINE OF PARK STREET, THENCE NORTHERLY ALONG SAID
WEST LINE, TO THE SOUTH LINE OF LOT 3 IN BLOCK 2 IN SAID JACOB RINN'S ADDITION:
THENCE WESTERLY ALONG SAID SOUTH LINE, 141 FEET TO THE EAST LINE OF LOT 14
IN SAID BLOCK 2: THENGCE NORTHERLY ALONG THE EAST LINE OF LOTS 14.15,16 IN
SAID BLOCK TO THE NORTH LINE OF RINN AVENUE; THENCE WESTERLY ALONG SAID
NORTH LINE, 326 FEET TO THE EAST LINE (EXTENDED NORTH) OF LOT 16 IN BLOCK 3 IN



SECTION 8 - LEGAL DESCRIPTION

SAID JACOB RINN'S ADDITION; THENCE SOUTHERLY ALONG SAID EAST LINE AND EAST
LINE EXTENDED TO THE SOUTH LINE OF THE FENZEL PROPERTY DESCRIBED IN
DOCUMENT NUMBER 1713801; THENCE WESTERLY ALONG SAID SOUTH LINE, 125' TO
THE EAST LINE OF PRAIRIE STREET; THENCE NORTHERLY ALONG SAID EAST LINE TO
THE NORTH LINE OF RINN AVENUE; THENCE WESTERLY ALONG SAID NORTH LINE 359
FEET TO THE EAST LINE OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SAID SECTION 21; THENCE SOUTHERLY ALONG SAID EAST LINE, 100" TO THE SOUTH
LINE OF PROPERTY DESCRIBED IN QUITCLAIM DEED RECORDED APRIL 30, 1992 AS
DOCUMENT NUMBER 92K31097; THENCE WESTERLY ALONG SAID SOUTH LINE, 1318.37
FEET TO THE EAST LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 21; THENCE
NORTHERLY ALONG SAID EAST LINE 100 FEET TO THE SOUTH LINE OF THE SO0
RAILROAD RIGHT OF WAY AND THE POINT OF BEGINNING, IN HAMPSHIRE TOWNSHIP,
KANE COUNTY, ILLINOIS.

G \Pubiic\HAMP2006\HADB47 Downtown TIF District. Hampshire\DociTif Legal Description-02.doc
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HAMPSHIRE

www.hampshireil.org

Village Trustees
Attachment B Agron Kelly

Christine Klein

Village President
Jeffrey R. Magnussen

Village of Hampshire (Kane County) Toby Koth
Ryan Krajecki
: Mike Reid
r velo
Central Area Redevelopment Project Erik Robinson
Fiscal Year

May 1, 2017 to April 30, 2018

CERTIFICATION

To: Ms. June Canello
TIF Coordinator/Local Government Division

Office of the Comptroller
100 W. Randolph

Suite 15-500

Chicago, Il 60601

I, Jeffrey R. Magnussen, Village President of the Village of Hampshire, County of Kane, State of
llinois, do hereby certify that the Village of Hampshire has complied with all requirements pertaining to
the Tax Increment Redevelopment Act during the fiscal year ended April 30, 2018, and provided the
Village audit for the 2018 fiscal year having been concluded on November 19,2020. A meeting of the
Joint Review Board “to review the effectiveness and status of the re-development project area up to
that date,” will be schedule as soon as practicable, as required under Section 74.4-5(e).

Dated: January 27, 2021

Zc% :' JeffzyR.Magnussen

Village President

234 S, State Street » P.O. Box 457 « Hampshire, Illinois » 60140-0457 « Phone 847.683.2181 « Fax 847.683.4915

Est. 1‘\'7() =

Proud Past... Promising Future




ATTACHMENT C

BAZOSFREEMAN

Bazos, Freeman, Kramer, Schuster & Braithwaite, LL.C lM

Peter C. Bazos
Bradley T. Freeman

March 17, 2021 Robert S. Kramer
Mark Schuster
J. William Braithwaite
Ms. June Canello Jonathan 8. Pope

TIF Coordinator/Local Government Division
Office of the Comptroller

100 W. Randolph Street Christopher S. Nudo,
Suite 15-500 of counsel

Chicago, IL 60601

Aaron ﬁ_ Reinke

Writer’s Contact:
mschuster@sbfklaw.com
847-742-8800 x2023

Re: Village of Hampshire .Tax Increment Financing District
and Redevelopment Project (Fiscal Year May *17—-Apr. ’18)

Dear Ms. Canello:

I serve as attorney for the Village of Hampshire, Kane County, Illinois, and have done so since a
time prior to 2007. In 2007, by its Ordinances No. 07-34, 07-35, and 07-30, the Village created a Tax
Increment Financing Plan and established the Central Area Redevelopment Project in the Village. 1
have reviewed the information to be submitted to your office by the Village pursuant to the Tax
Increment Allocation Redevelopment Act (the “Act”), and submit this opinion pursuant to Section
74.4-5(d)(4) of the Act.

It is my opinion that the Village has complied with the requirements of the Act in creating the TIF
District, and establishing the Redevelopment Area and Project, including the formation of a Joint
Review Board; except that, the Joint Review Board has not met within 180 after the close of the
2018 fiscal year to review the effectiveness and status of the redevelopment project area up to date.

A timely meeting did not occur because an audit of the Village financial reports was not completed
within that time. However, recently, an audit of the Village’s financial reports for Fiscal Year 2018
has been concluded.

Now that a certified audit report has been received by the Village for the pertinent time period, the
Village will within the next 90 days convene a meeting of the Joint Review Board to review the
effectiveness and status of the redevelopment project area for the fiscal year ending April 30, 2018.
I will by follow-up correspondence confirm the occurrence of that meeting, for your records.

1250 Larkin Avenue #100 847-742-8800 (o)
Elgin, IL 60123 847-742-9777 (fx)

www.sbfklaw.com
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Ms. Canelo
March 17, 2021
Page Two

Please contact me upon your receipt of this correspondence should any additional information be
required.

Sincerely yours,

Maowk Schuster

Mark Schuster
Bazos, Freeman, Schuster & Braithwaite LLC
Attorney for the Village of Hampshire

MS/kmc
cc: L. Vasquez / Village Clerk
J. Magnussen / Village President
J. Hedges / Village Manager
L. Lyons / Village Finance Director

1250 Larkin Avenue #100 847-742-8800 (o)
Elgin, IL 60123 847-71429777 (fx)

www.sbfklaw.com



HAMPSHIRE

www.hampshireil.org
Village President Village Trustees
Jeffrey R. Magnussen Aaron Kelly
Christine Klein
Toby Koth
Ryan Krajecki
Mike Reid
Erik Robinson

Attachment D

I, Lori A. Lyons, Village of Hampshire Finance Director do hereby certify that the following activities were
undertaken in furtherance of the objectives of the redevelopment plan for the Tax Increment Finance District #1
(Central Area Redevelopment Project Area) between May 1, 2017 and April 30, 2018 in Hampshire lllinois:

Legal and Accounting fees expense totaling $2,050 associated with TIF District reporting.

There was principal retirement of $30,800 and interest payments totaling $40,492 paid during the year.
Following this cover letter for Attachment D is a reconciliation of the accounting for the TIF project for the year
2017/2018 fiscal year. Only a portion of the debt issued in Fiscal Year 2010 and that refunded in Fiscal Year 2016

was for TIF related activities and the reconciliation details the breakdown between TIF and non-TIF spending
activity for the various revenue and expenditures.

%NQMW

Lori A. L\Lo’ns Finance D|

January 27, 2021

234 S. State Street « P.O. Box 457 « Hampshire, Illinois ¢ 60140-0457 « Phone 847.683.2181 « Fax 847.683.4915
Est. 1876

Proud Past... Promising Future
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The Village reports the activity of the Central Area Redevelopment Project Area TIF in two funds. The activity surrounding the capital projects, including the expenditures for project improvements and the debt issuance
for these projects is recorded in the Capital Projects - Capital Improvements and TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund and the activity surrounding the property tax collections and the debt
service payments are recorded in the Tax Increment Financing Fund. As of April 30, 2018, approximately 86% of the debt issuance was used to fund projects of the TIF district. There are currently two non-TIF projects
reported in the Capital Projects - TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund.

Capital Projects

TIF Revenue Bonds Tax
of 2009A/Tuscany Increment
Woods Line of Credit Financing Total Non-TIF TIF
Revenues
Taxes - 29,526 29,526 - 29,526
Intergovernmental - - - -
Investment Income - 11 11 - 11
Miscellaneous - - - - -
Total Revenues - 29,537 29,537 - 29,537
Expenditures
Highways & Streets - - - - -
General Government - 2,050 2,050 - 2,050
Principal Retirement - 30,800 30,800 - 30,800
Interest & fiscal Charges - 40,942 40,942 - 40,942
Total Expenditures - 73,792 73,792 - 73,792
Deficienty of Revenues over Expenditures - (44,255) (44,255) - (44,255)
Other Financing Sources
Transfer In - 63,000 63,000 - 63,000
- 63,000 63,000 - 63,000
Net Change in Fund Balances - 18,745 18,745 - 18,745
Fund Balance Beginning 79,613 (305,564) (225,951) (79,613) (305,564)
Fund Balance Ending 79,613 (286,819) (207,206) (79,613) (286,819)

@ luswyoeny



Attachment K
VILLAGE OF HAMPSHIRE, ILLINOIS
Nonmajor Governmental Funds
Combining Balance Sheet
April 30,2018
) o Capital Projects
Special Revenue Debt TIF Revenue
Special Tax Hotel/ Service Bonds of 2009A/ Early
Motor Roadand Revolving  Service Increment  Motel Capital Capital Tuscany Woods Equipment Warning
Fuel Tax Bridge Loan Areas  Evidence Financing Tax Bonds  Improvements Line of Credit Replacement  Impact Fees Totals
ASSETS
Cash and Investments $ 435,425 173,331 872,629 48,303 3,051 - 76,489 262,605 37,759 79,613 147,531 4,696 2,141,432
Receivables - Net of Allowances T
Property Taxes - 106,358 - 47,950 - 33,580 - - - R - - 187,888
Other Taxes 12,736 - - - - - - - - - - - 12,736
Notes Receivable - - 157,807 = = - - - - - - - 157,807
Total Assets 448,161 279.689 1030436 96253 3,051 33.580  76.489  262.605 37.759 79.613 147,531 4,696 2.499.863
LIABILITIES
Accounts Payable - - B 179 - - 649 - - - - - - 828
Due to Other Funds - - - - - 286,170 - - - - - - 286,170
Total Liabilities - - - 179 - - 286,819 - - - - - - 286,998
DEFERRED INFLOWS OF RESOURCES .
Property Taxes - 106,358 - 47,950 - _ 33,580 - - - - - - 187,888
Total Liabilities and Deferred Inflows of
Resources - 106,358 - 48,129 - - 320,399 - - - - - - 474,886
FUND BALANCES
Restricted 448,161 173,331 1,030,436 48,124 3,051 - - 76,489 262,605 37,759 79,613 147,531 4,696 2,311,796
Unassigned - - - - - (286,819) - - - - - - (286,819)
Total Fund Balances 448,161 173,331 1,030,436 48,124 3,051 - (286,819) 76,489 262,605 37,759 79,613 147,531 4,696 2,024,977
Total Liabilities, Deferred Inflows of
Resources and Fund Balances 448.161 279,689 1,030,436 96,253 3.051 - 33,580 76,489 262,605 37,759 79.613 147,531 4.696 2,499.863

80 81



VILLAGE OF HAMPSHIRE, ILLINOIS
Nonmajor Governmental Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
For the Fiscal Year Ended April 30,2018

Special Revenue

Special
Motor ~ Roadand Revolving Service
Fuel Tax  Bridge Loan Areas __ Evidence

Revenues
Taxes $ - 103,257 - 42,349 -
Charges for Services - - - - -
Intergovernmental 153,030 - - - 186
Investment Income 4,837 80 7,709 - 30
Total Revenues 157,867 103,337 7,709 42,349 216
Expenditures
General Government - - 1,325 - 2,328
Highways and Streets 61,195 153,067 - 43,131 -
Debt Service
Principal Retirement - - - - -
Interest and Fiscal Charges - - - - -
Total Expenditures 61,195 153,067 1,325 43,131 2,328
Excess (Deficiency) of Revenues
Over (Under) Expenditures 96,672  (49,730) 6,384 (782) (2,112)
Other Financing Sources
Transfers In - - - - -
Net Change in Fund Balances 96,672 (49,730) 6,384 (782  (2,112)
Fund Balances - Beginning 351,489 223,061 1,024,052 48,906 5,163
Fund Balances - Ending 448,161 173331 1.030.436 48.124 3.051

82
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*%k Capital Projects
Debt TIF Revenue
Tax Hotel/ Service Bonds of 2009A/ Early
Increment Motel Capital Capital Tuscany Woods Equipment  Warning
Financing Tax Bonds  Improvements Line of Credit Replacement Impact Fees Totals
29,526 17,006 - - - - - 192,138
- - - - - - 460 460
- - - - - - - 153,216
11 1,002 - 23 - 44 - 13,736
29,537 18,008 - 23 - 44 460 359,550
2,050 10,003 - - - - - 15,706
. . . - - - - 257,393
30,800 - 132,300 - - - - 163,100
40,942 - 15,660 - - - - 56,602
73,792 10,003 147,960 - - - - 492,801
(44,255) 8,005 (147,960) 23 - 44 460 (133,251)
63,000 - - - - 50,000 - 113,000
18,745 8,005 (147,960) 23 - 50,044 460 (20,251)
_(305,564) 68,484 410,565 37,736 79,613 97,487 4,236 2,045,228
(286.819) 76,489  262.605 37,759 79.613 147,531 4,696  2.024.977
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668 N. RIVER ROAD - NAPERVILLE, ILLINOIS 60563

.Id\- LaUterbaCh & Amen’ LLP PHONE 630.393.1483 - FAX 630.393.2516
www.lauterbachamen.com

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT ACCOUNTANTS

November 19, 2020

The Honorable Village President
Members of the Board of Trustees and Village Manager
Village of Hampshire, Illinois

We have examined management’s assertion included in its representation report that the Village of
Hampshire, Illinois, with respect to the Central Area Redevelopment Project TIF District, complied with
the requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2018. As discussed in that
representation letter, management is responsible for the Village of Hampshire, Illinois’ compliance with
those requirements. Our responsibility is to express an opinion on management’s assertion about the
Village’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence
about the Village of Hampshire, Illinois’ compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our examination provides a
reasonable basis for our opinion. Our examination does not provide a legal determination on the Village
of Hampshire, Illinois” compliance with specified requirements.

In our opinion, management’s assertion that the Village of Hampshire, Illinois complied with the
aforementioned requirements during the year ended April 30, 2018 is fairly stated in all material respects.

This report in intended solely for the information and use of the President, Board of Trustees, Village
Manager, and the Illinois Department of Revenue and is not intended to be and should not be used by
anyone other than these specified parties.

Laaterbach & men, LLP

LAUTERBACH & AMEN, LLP





